




PennsylvaniaÕs success with clean energy signals an opportunity for

our region as a whole. An opportunity to make energy affordable and

reliable for all. To become leaders in a clean energy economy.

TRF will continue to support the expansion of clean energy in the

region. It will work to develop new financial models and approaches

that require less public subsidy and facilitate the use of more private

capital. As always, TRF will bring to the challenge its entrepreneurial

philosophy, its talent for leveraging assets,and its formidable capacity

as an equity investor, as evidenced in its work with PA-AIT and

Franklin Fuel Cells. It will continue to identify innovative lending

opportunities with strong impact as with the energy-efficient

affordable homes on PhiladelphiaÕs Reinhard Street, giving added

meaning to the long-term affordability of these homes. TRF will

continue to build its strong track record of professional, independent

fund management and its well-developed network of relationships

with equity and debt financing partners,public development agencies,

foundations and other non-governmental organizations.

The future is not far off when clean energy will be abundant and

affordable, when green buildings will become the norm, and when

sustainability will be the guiding principle for both public policy and

private investment.And with TRFÕs pioneering work,the mid-Atlantic

region is poised to play a vital, prospering role in our nationÕs

transition to that sustainable energy future.
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