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	Predevelopment Loan and Acquisition for Nonprofits (PLAN) Loan Application


	Legal Name of Applicant (Borrower)



	Project Sponsor (if different from Borrower)



	Address

	City
	State
	Zip

	Phone
	Fax
	Email

	Contact Person

	Borrower Tax ID #


	Type of Project:     
                                  ____ Homeownership       
                                  ____ Rental Housing (including supportive housing)

                                  ____ Mixed Use


	Type of Loan:

                                  ____ Stage I Predevelopment 
                                  ____ Stage II Predevelopment

                                  ____ Acquisition (non-revolving)
                                  ____ Acquisition (revolving)



	Requested Loan Amount: 



$ __________________

	Requested Loan Term (24 month maximum):              __________________


	Address of Project (if known):

                                    

	Property Census Tract(s) (if known):

	County:

	Site Control:

                          ______ Owned (attach deed)

                          ______ Under Agreement (attach agreement)

                          ______ To be obtained from Public Agency (attach agency commitment)
                          ______ Specific Properties not Yet Identified




	Organizational References

	Name

	Organization
	Phone

	1.
	
	

	2.
	
	

	3.
	
	


	Credit History (list banks first, other lenders second, vendors and trade debt last)

	Name of Creditor

	Amt Outstanding
	Purpose
	Status

	1.
	
	
	

	2.
	
	
	

	3.
	
	
	


Please attach the following:

Organization Information

· Brief history of the borrower and/or its sponsors and owners if the borrower is a special purpose entity (include brochures, annual reports, newsletters etc).

· Summary of prior projects completed by the borrower.

· Copy of 501(c)3 tax status determination letter.

· Copy of Articles of Incorporation and Corporate Bylaws.

· Resumes for key staff members.

· List of Board of Directors including their occupations and addresses.  Also please indicate minority, low/moderate income, and community representatives.

· Financial statements for the last 2 fiscal years (audited, if available).
· Tax Returns for last 2 fiscal years.
· Internally prepared financial statements for the most recent interim period.
· Organizational budget for the current fiscal year.

Project Information

· Description of project, including a brief narrative, project location and number & type of units.

· Description of who will be served by the project (please include a breakdown by income, race, special needs, gender as they are applicable).

· Copy of applicable neighborhood plan and/or description of how proposed project addresses defined housing needs in project neighborhood.

· Preliminary development budget (sources and uses).  Please indicate the status of each funding source (committed, applied for, to be applied for, etc.) and provide contact information for each source.
· Preliminary operating budget, if available.

· Copies of existing funding commitments.  
· Site plan and/or building drawings, if available.

· Summary of zoning status (if all zoning and/or subdivision approvals are not yet in place, please describe the approvals required).

· List and brief resumes of project team members, including: architect, general contractor, consultants.

· To the extent available, copies of property appraisals, environmental reports and engineering reports.

· To the extent available, copies of market study or other market data that support proposed rent or sales price of completed units.
· Budget for the use of predevelopment funds (use attached format).

 Predevelopment Budget

Predevelopment Costs (you need not include all items)

	Item
	Total Predevelopment Budget
	Amount Requested from TRF

	Appraisal
	
	

	Legal fees
	
	

	Financial consultant
	
	

	Environmental analysis
	
	

	Architectural fees
	
	

	Purchase option or down payment
	
	

	Feasibility study
	
	

	Market study
	
	

	Engineering fees
	
	

	Survey
	
	

	Other:
	
	

	Other:
	
	

	Other:
	
	

	TOTAL PREDEVELOPMENT BUDGET
	
	

	TOTAL REQUESTED FROM TRF
	


Funding sources for predevelopment costs: Include your requested loan and any other sources that have been identified.  

	Source
	Amount

	TRF*
	

	Other:
	

	Other:
	

	Other:
	

	TOTAL** 
	


* Should equal “Total Requested from TRF” above.

** Should equal “Total Predevelopment Budget” above.  If not all sources have been identified, please indicate
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